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DOWNTOWN
VANCOUVER’S NUMBERS 
HAVE NEVER BEEN HIGHER

2.4%
Lowest Vacancy 

in history 

DOWNTOWN 
VANCOUVER

3.9M SF
Most 

Construction

DOWNTOWN 
VANCOUVER

70%
Greatest Pre-leased 

activity in history

DOWNTOWN 
VANCOUVER

$44.66
Highest Average 
asking lease rate 

AAA & A

DOWNTOWN 
VANCOUVER



Source: World Economic Forum, February 2019

WHY 
CANADA?



POPULATION 
GROWTH

Source: International Monetary Fund, October 2019.



NORTH AMERICA
OFFICE VACANCY 
RANKINGS

Includes markets above 15 MSF inventory.Source: CBRE Research, Q2 & Q3 2019



SUBURBS

5.0%
$23.60 PSF
(over 3 years)

OVERALL
VACANCY

METRO VANCOUVER

47.77M
SF

OVERALL VACANCY 
RATE

3.8 %

OVERALL QUARTERLY 
ABSORPTION

195,422 SF



SUBURBS

5.0%
$23.60 PSF
(over 3 years)

DOWNTOWN 
VACANCY FORECAST

FORECAST



SUBURBS

5.0%
$23.60 PSF
(over 3 years)

DOWNTOWN NET 
RENT AND VACANCY

A and AAA 
closer to 

20% 
Y-O-Y

10%
INCREASE

Y-O-Y



SUBURBS

5.0%
$23.60 PSF
(over 3 years)

DOWNTOWN OFFICE 
CONSTRUCTION

2023
1,664,000 SF

UNDER CONSTRUCTION

PRE-LEASING/
UNDER CONTRACT 100% 100% 100% 100% 100% 100% DEMOLITION

UNDERWAY
DEMOLITION

UNDERWAY
DEMOLITION

UNDERWAY

VANCOUVER HOUSE
1461 GRANVILLE

VANCOUVER HOUSE
1462 GRANVILLE

BURRARD PLACE*
1280 BURRARD 402 DUNSMUIR* 155 WATER* 400 W GEORGIA*

41,466 SF 34,316 SF 150,000 SF 147,000 SF 69,433 SF 350,000 SF

B6
1090 W PENDER*

THE POST (S)*
349 W GEORGIA

THE POST (N)*
302 DUNSMUIR

534,000 SF 500,000 SF 570,000

2020
792,000 SF

UNDER CONSTRUCTION

320 GRANVILLE*
THE STACK*
1133 MELVILLE

325,000 SF 542,900 SF

UNDER
CONSTRUCTION

UNDER
CONSTRUCTION

RELIANCE
PROPERTIES

2022
867,900 SF

UNDER CONSTRUCTION

UNDER 
CONSTRUCTION

UNDER 
CONSTRUCTION

601 W HASTINGS*
VC2*

753 SEYMOUR

227,000 SF 370,000 SF

2021
598,000 SF
UNDER CONSTRUCTION

B2 GOLD

This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The information set out herein, including, without limitation, any projections, images, opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verifi ed by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does not accept or assume any responsibility or liability, 
direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice or obligation to the recipient from CBRE.  CBRE and the CBRE logo are the service marks of CBRE Limited and/or its affi liated or related companies in other 
countries.  All other marks displayed on this document are the property of their respective owners.  All Rights Reserved.

*DEVELOPMENT KICKED OFF ON SPEC

BentallGreenOakBBGGBBGBBGG

PRE-LEASED, PRE-SOLD
OR UNDER CONTRACT

2.7M
TOTAL SF

70%
OF 3.9M SF

UNDER CONSTRUCTION

3.9M
TOTAL SF

2.4%
ALL CLASSES

2.1%
AAA CLASS

DOWNTOWN
VACANCY RATES Q3/2019

NEW NET ABSORPTION

1.1M 74%
TOTAL SF

*ANNOUNCED 
TENANTS ONLY

OF TOTAL
PRE-LEASED AREA PI FINAN-

UNDER
CONTRACT

UNDER
CONTRACT

APPLE
STRATA

BENTALL 
GREENOAK

PRE-LEASING ACTIVITY BY INDUSTRY

TENANT INDUSTRIES

47%

14%

13%

9%

8%

7% 3%

Tech

Development

FIRE

Legal

Coworking

Creatives

Energy & Mining
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Lowest in the country at 4.6% 

100 people/ day

$2.8B Broadway Skytrain Expansion

$600M G3 Grain Terminal

$500M Burrard Place

2019F - 2.3%
2020F - 2.4%

GDP

Metro Van 
Unemployment

Population growth 

Non-residential Construction

WHY 
VANCOUVER?





GROWTH
SECTORS

COWORKINGTECHNOLOGY



2019
DEALS
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AMAZON
475 HOWE STREET

AMAZON
349 WEST GEORGIA 

(PRELEASE)

APPLE
400 WEST GEORGIA 

(PRELEASE)

       89,000 SF        416,000 SF
  
         44,000 SF

WEWORK
1045 HOWE 

WEWORK
1090 WEST PENDER 

(PRELEASE)

WEWORK
2015 MAIN 

       54,000 SF        170,000 SF
  
         38,000 SF

KABAM
753 SEYMOUR 

(PRELEASE)

MICROSOFT
155 WATER 
(PRELEASE)

ZYMEWORKS
114 E 4TH 

(PRELEASE)

       105,000 SF       69,400 SF
  
        57,000 SF

SPACES
929 GRANVILLE 

SPACES
400 WEST GEORGIA 

(PRELEASE)

SPACES
565 GREAT NORTHERN WAY

       78,000 SF       120,390 SF
  
        38,770 SF

IQ OFFICE
1055 WEST GEORGIA

        24,000 SF



GROWTH SECTORS
COWORKING

Source: CBRE Research, Q2 2019

SINCE 2017



VANCOUVER IS 
LEADING GROWTH
IN HIGH TECH

29.5%
Vancouver

Hight-Tech job
growth rate

55.5%
New High-Tech 

jobs as a % of 
offi ce jobs



GROWTH IN HIGHT TECH

VANCOUVER SCORED

WHY VANCOUVER?

VANCOUVER SCORED

#25
in 2018

#12
in 2019



GROWTH IN HIGHT TECH
WHY VANCOUVER?



TECH 
TALENT 
VS. COST

H
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VERY HIGH EXEPTIONAL

LABOR QUALITY

VANCOUVER

LABOR COST
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GOOD

VANCOUVER

GROWTH IN HIGHT TECH
WHY VANCOUVER?



Source: U.S. Bureau of Labor Statistics, Canada Statistics, CBRE Research (Metro), 2019.

GROWTH IN HIGHT TECH
WHY VANCOUVER?



HOW WILL

VANCOUVER 
CHANGE?

RESIDENTIAL 
REAL ESTATE 
VALUES

DOWNTOWN 
AMENITIES

SHARED 
ECONOMY 
SERVICES

SHORT TERM 
RENTALS



THANK YOU

This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The information set out herein, including, without limitation, any projections, 
images, opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does 
not accept or assume any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the 
Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice or obligation to the recipient from CBRE.  CBRE and 
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Mapping Sources: Canadian Mapping Services canadamapping@cbre.com; DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.

Icons Source: freepik.com



TENANTS IN 
THE MARKET

TECH EDUCATION

19% 17%

FINANCE INSURANCE 
AND REAL ESTATE

OTHER

14% 13%

MEDIA

1%

GOVERNMENT BUSINESS
SERVICES

13% 10%

ENGINEERING LEGAL

8% 5%

1.7 M 
SF

Overall demand for 
offi ce space

50%
Tech, education and 

FIRE account for 
majority of the offi ce 

demand



GROWTH
SECTORS

93.1%

6.9%
17.7%

82.3%
OTHER
TECH


