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Greater Vancouver Year Over Year Sales Absorption
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2008 Sales Absorptions by Submarket
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Townhome Presale vs. Resale Values

Presale Weighted 
Average

Q1 2009 
Comparable Resales  Difference

Abbotsford $223 $166 ($57)Abbotsford $223  $166  ($ )
Burnaby $437  $341  ($96)
Langley $235  $220  ($15)

New Westminster $298  $248  ($50)
North Vancouver $407  $307  ($100)

Pitt Meadows  / Maple Ridge $229  $158  ($71)
Richmond $257  $318  $61 
Cloverdale $233  $209  ($24)

Newton / Fleetwood $247  $208  ($39)
h $North Surrey $194 

South Surrey / White Rock $270  $218  ($52)
Tri  Cities $306  $320  $14 

Vancouver Westside $616  $437  ($179)
Vancouver Eastside $412 $428 $16Vancouver Eastside $412  $428  $16 
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Low‐Rise Presale vs. Resale Values

Product 
Weighted Avg 

PPSF

Completions 
Weighted Avg 

PPSF

Q1 2009 
Comparable 
Resales 

Available to 
Resale 

Difference

Completion to 
Resale 

Difference 
Abbotsford $306  $312  $215  ($91) ($97)

$ $ $ $ ($77)Burnaby $436  $451  $374  ($62) ($77)
Langley $284  $334  $277  ($7) ($57)

New Westminster $355  $394  $312  ($43) ($82)
North Vancouver $555  $517  $467  ($88) ($50)

Pitt Meadows / MaplePitt Meadows / Maple 
Ridge $288  $305  $272  ($16) ($33)

Richmond $425  $425  $381  ($44) ($44)
Cloverdale $344  $352  $297  ($47) ($55)

Newton / Fleetwood $316 $336 ($316) ($336)Newton / Fleetwood $316  $336  ($316) ($ )
North Surrey $334  $318  $268  ($66) ($50)

South Surrey / White 
Rock $392  $429  $303  ($89) ($126)

Tri  Cities $328  $358  $322  ($6) ($36)
Vancouver Westside $649  $804  $614  ($35) ($190)
Vancouver Eastside $456  $484  $424  ($32) ($60)







High‐Rise Presale vs. Resale Values

Available 
Product 

Weighted Avg 
PPSF

2009 Completions  ‐
Developer 

Weighted Avg PPSF

Q1 Comparable 
Resales   

Weighted Avg 
PPSF

Available to 
Resale Diffence

Sold 2009 
Completions  to 

Resale
Burnaby $495  $500  $420  ($75) ($80)

New Westminster $486  $387  $378  ($108) ($9)
North Vancouver $951  $660  $538  ($413) ($122)

Richmond $516  $494  $413  ($103) ($81)
North Surrey $531  $342  $295  ($236) ($47)
Tri  Cities $508  $494  $352  ($156) ($142)

Vancouver Downtown $767  $709  $625  ($142) ($84)
Vancouver Westside $980  $758  $658  ($322) ($100)
Vancouver Eastside $505  $439  ($66)



What Will Drive 2009 - 2010
Quite Simply REAL BUYERSQuite Simply….REAL BUYERS

A New Found Affordability
Pricing Resets and Estimated Depth of Declineg p

Low Interest Rate Environments
A Return Consumer Confidence



Median Household Income Growth (%)
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Lower Mainland GrowthLower Mainland Growth
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Future Estimated Population Growth (%)

20 00%

25.00%

30.00%

10.00%

15.00%

20.00%

0.00%

5.00%

Ab
bo

tsf
or

d  (
CY

)
Bu

rna
by

 (C
Y)

Co
qu

it la
m 

(CY
)

De
lta

 (D
M)

La
ng

ley
 (C

Y)
La

ng
ley

 (D
M)

Ma
ple

 Ri
dg

e (
DM

)

W
est

mi
ns

ter
 (C

Y)

th  
Va

nc
ou

ve
r (C

Y)

h V
an

co
uv

er 
(D

M)

itt 
M

ea
do

ws
 (D

M)

Po
rt  M

oo
dy

 (C
Y)

Ric
hm

on
d (

CY
)

Su
rre

y (
CY

)

Tsa
ww

as
sen

 (IR
I)

Va
nc

ou
ve

r  (C
Y)

t V
an

co
uv

er  
(D

M)

W
hit

e R
oc

k (
CY

)

Source: BC STATS

M
Ne

w 
W

No
rth

No
rth

 V Pit
t T

W
est

 V

2007 ‐ 2010 2007 ‐ 2012 2007 ‐ 2017

Source: BC STATS



Absorption of Standing Supply
+

Reduced Building Starts
+

Renewed Strength in ResaleRenewed Strength in Resale
+

D hi PDemographic Pressure
+

Attractive Interest Rate Environment
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Before you take your next step wouldn’t you like to 
know what others are doing?


